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Ad justed Net In come of Crown Cor po ra tions and Agen cies
for the Fis cal Year Ended March 31, 2004

(Un au dited)

In Mil lions

Rev e nue Ex pense Net In come
Pol icy

Ad just ments
Eq uity

Ad just ments
Ad justed

Net In come

Tax payer–sup ported (Gov ern ment Or ga ni za tions) $ $ $ $ $ $

552513 Brit ish Co lum bia Ltd...................................................................... 2 2
B.C. Com mu nity Fi nan cial Ser vices Cor po ra tion ...................................... 1 (2) (1) 1
B.C. Games So ci ety ..................................................................................... 2 (2)
B.C. Pa vil ion Cor po ra tion........................................................................... 35 (35) (6) (6)
BC Trans por ta tion Fi nanc ing Au thor ity .................................................... 604 (479) 125 (182) (57)
Brit ish Co lum bia As sess ment Au thor ity1 ................................................... 65 (63) 2 2
Brit ish Co lum bia Build ings Cor po ra tion..................................................... 517 (470) 47 (4) (18) 25
Brit ish Co lum bia Hous ing Man age ment Com mis sion ............................... 279 (279) 8 8
Brit ish Co lum bia Se cu ri ties Com mis sion.................................................... 23 (28) (5) (5)
Brit ish Co lum bia Tran sit............................................................................. 138 (138) (3) (3)
Brit ish Co lum bia Ferry Cor po ra tion ........................................................... (503) (503)
Ca na dian Blood Ser vices............................................................................. 119 (118) 1 3 4
Co lum bia Ba sin Trust.................................................................................. 25 (28) (3) (3)
Creston Val ley Wild life Man age ment Au thor ity Trust Fund.................... 1 (1)
Dis cov ery En ter prises Inc............................................................................ (1) (1) (1)
First Peo ples’ Her i tage, Lan guage and Cul ture Coun cil ............................ 1 (1)
Fo ren sic Psy chi at ric Ser vices Com mis sion ................................................. 55 (54) 1 (1)
For estry In no va tions In vest ment Ltd ......................................................... 27 (27) 4 4
Home owner Pro tec tion Of fice.................................................................... 24 (20) 4 4
In dus try Train ing and Ap pren tice ship Com mis sion3 ................................. 54 (54)
In dus try Train ing Au thor ity ....................................................................... 21 (19) 2 2
In no va tion and Sci ence Coun cil of Brit ish Co lum bia................................ 5 (4) 1 1
In terim Au thor ity for Com mu nity Liv ing Brit ish Co lum bia ...................... 4 (3) 1 1
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Ad justed Net In come of Crown Cor po ra tions and Agen cies
for the Fis cal Year Ended March 31, 2004—Con tin ued

(Un au dited)

In Mil lions

Rev e nue Ex pense Net In come
Pol icy

Ad just ments
Eq uity

Ad just ments
Ad justed

Net In come

Tax payer–sup ported (Gov ern ment Or ga ni za -
tions)—Con tin ued

$ $ $ $ $ $

Land and Wa ter Brit ish Co lum bia Inc .................................................... 51 (45) 6 1 7
Le gal Ser vices So ci ety .............................................................................. 71 (69) 2 2
Oil and Gas Com mis sion ......................................................................... 21 (21)
Or ga nized Crime Agency of Brit ish Co lum bia So ci ety ........................... 18 (18)
Pa cific Na tional Ex hi bi tion2..................................................................... 38 (33) 5 (5)
Part ner ships Brit ish Co lum bia Inc ........................................................... 20 (12) 8 1 9
Pri vate Post–Sec ond ary Ed u ca tion Com mis sion..................................... 1 (1)
Pro vin cial Rental Hous ing Cor po ra tion .................................................. 19 (12) 7 (2) 5
Rapid Tran sit Pro ject 2000 Ltd ............................................................... 29 (29)
Royal BC Mu seum.................................................................................... 21 (20) 1 2 3
Tour ism Brit ish Co lum bia........................................................................ 33 (37) (4) (4)
Van cou ver Con ven tion Cen ter Ex pan sion Pro ject................................. 1 1 67 68

Net im pact of tax payer–sup ported Crown cor po ra tions and agen cies . 2,323 (2,123) 200 (110) (525) (435)

Self–sup ported (Gov ern ment En ter prises)

Brit ish Co lum bia Hy dro and Power Au thor ity........................................ 3,459 (3,361) 98 (21) (93) (16)
Brit ish Co lum bia Li quor Dis tri bu tion Branch ......................................... 2,004 (1,280) 724 (724)
Brit ish Co lum bia Lot tery Cor po ra tion..................................................... 1,891 (1,164) 727 (8) (719)
Brit ish Co lum bia Rail way Com pany1 ....................................................... 92 (72) 20 31 51
Co lum bia Power Cor po ra tion .................................................................. 31 (23) 8 (2) 6
In sur ance Cor po ra tion of Brit ish Co lum bia1 ........................................... 846 (764) 82 220 (3) 299
Pro vin cial Cap i tal Com mis sion................................................................ 3 (3)

Net im pact of self–sup ported Crown cor po ra tions and agen cies ....... 8,326 (6,667) 1,659 222 (1,541) 340

1The rev e nues and ex penses re ported for the Brit ish Co lum bia As sess ment Au thor ity, Brit ish Co lum bia Rail way Com pany and In sur ance Cor po ra tion of Brit ish Co lum bia are as at December 31, 2003.
2This or ga ni za tion was trans ferred to the City of Van cou ver dur ing the fis cal year 2003/04.
3These or ga ni za tions were wound up dur ing the fis cal year 2003/04.
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Im pact of SUCH1 Sec tor
on the Sum mary Fi nan cial State ments State ment of Fi nan cial Po si tion

as at March 31, 2004
(Un au dited)

In Mil lions

Summary
Statements2

Health
Au thor i ties

and 
So ci et ies3, 4

Regional
Hospital
Districts5

Uni ver si ties,
Col leges and

In sti tutes3
School

Dis tricts3 Ad just ments6 To tal Net Ef fect

Fi nan cial As sets $ $ $ $ $ $ $ $

Cash and tem po rary in vest ments...................................... 430 851 738 528 2,547 2,117

Ac counts re ceiv able.......................................................... 2,542 119 160 36 (37) 2,820 278

In ven to ries for resale......................................................... 238 28 1 267 29

Due from the Prov ince of Brit ish Co lum bia ..................... 174 17 1 (192)

Due from other gov ern ments............................................ 344 29 21 7 401 57

Due from self–sup ported Crown cor po ra tions and agen -

cies................................................................................. 164 164

Equity in self–sup ported Crown cor po ra tions and agen -

cies................................................................................. 2,989 2,989

Loans, ad vances and mort gages re ceiv able....................... 1,048 4 1,052 4

Other in vest ments ............................................................ 453 94 1,217 24 1,788 1,335

Loans for pur chase of assets, re cov er able from agen cies... 7,602 (90) 7,512 (90)

15,810 1,267 0 2,185 597 (319) 19,540 3,730
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Im pact of SUCH1 Sec tor
on the Sum mary Fi nan cial State ments State ment of Fi nan cial Po si tion

as at March 31, 2004—Con tin ued
(Un au dited)

In Mil lions

Summary
Statements2

Health
Au thor i ties

and 
So ci et ies3, 4

Regional
Hospital
Districts5

Uni ver si ties,
Col leges and

In sti tutes3
School

Dis tricts3 Ad just ments6 To tal Net Ef fect

Li a bil i ties $ $ $ $ $ $ $ $

Ac counts pay able and ac crued li a bil i ties............................. 3,543 1,396 442 340 (199) 5,522 1,979

Due to other gov ern ments ................................................... 1,109 4 16 9 1,138 29

Due to Crown cor po ra tions, agen cies and funds ................. 123 14 (14) 123

Due to the Prov ince of Brit ish Co lum bia............................. 3 9 3 (15)

De ferred rev e nue ................................................................. 1,292 2,351 2,015 4,160 (7,135) 2,683 1,391

Un funded pen sion li a bil i ties ................................................ 3 3

Tax payer–sup ported debt .................................................... 29,431 134 426 25 (92) 29,924 493

Self–sup ported debt ............................................................. 7,507 7,507

43,008 3,902 0 2,908 4,537 (7,455) 46,900 3,892

Net li a bil i ties........................................................................ (27,198) (2,635) 0 (723) (3,940) 7,136 (27,360) (162)

Non–fi nan cial As sets
Tan gi ble cap i tal assets ......................................................... 10,482 3,087 3,396 5,288 22,253 11,771

Pre paid cap i tal ad vances...................................................... 7,136 (7,136) (7,136)

Pre paid pro gram costs .......................................................... 82 104 13 7 206 124

Other assets ......................................................................... 144 1 12 1 158 14

17,844 3,192 0 3,421 5,296 (7,136) 22,617 4,773

Ac cu mu lated sur plus (def i cit) .......................................... (9,354) 557 0 2,698 1,356 0 (4,743) 4,611

1School dis tricts, Uni ver si ties, Col leges and in sti tutes, and Health care au thor i ties.
2See Sum mary Fi nan cial State ments, State ment of Fi nan cial Po si tion, on page 31.
3The prov ince does not nec es sar ily hold ti tle to the as sets of these or ga ni za tions.
4In cluded are as sets of De nom i na tional Health care fa cil i ties. These or ga ni za tions have a spe cial re la tion ship with gov ern ment that pro vides them with sig nif i cant au ton omy. While their as sets are con sol -

i dated, they are owned, man aged and op er ated by the Denominational Health Board.
5For fis cal 2002/03, leg is la tive changes have re sulted in the Re gional Hos pi tal Dis tricts be ing ex cluded from this sched ule, which de picts the Sum mary Fi nan cial State ments as if the SUCH sec tor had

been included.
6Rep re sents ad just ments to elim i nate trans ac tions that oc curred within the SUCH sec tor, and be tween the SUCH sec tor and other con sol i dated en ti ties in cluded in the Sum mary Fi nan cial Statements.



Im pact of SUCH1 Sec tor
on the Sum mary Fi nan cial State ments State ment of Op er a tions

for the Fis cal Year Ended March 31, 2004
(Un au dited)

In Mil lions

Summary
Statements2

Health
Au thor i ties

and
So ci et ies

Regional
Hospital
Districts3

Uni ver si ties,
Col leges and

In sti tutes
School

Dis tricts Ad just ments4 To tal Net Ef fect

Rev e nue $ $ $ $ $ $ $ $

Tax a tion............................................................................ 13,808 13,808

Con tri bu tions from the fed eral gov ern ment ..................... 3,346 22 182 69 3,619 273

Nat u ral re sources .............................................................. 3,653 3,653

Fees and licen ces............................................................... 2,427 224 781 110 (2) 3,540 1,113

Con tri bu tions from the pro vin cial gov ern ment/

self–sup ported Crown cor po ra tions and agencies......... 1,881 7,162 1,730 4,219 (13,111) 1,881

Mis cel la neous.................................................................... 977 271 640 87 (189) 1,786 809

In vest ment earn ings.......................................................... 582 39 58 21 (13) 687 105

Total rev e nue.................................................................... 26,674 7,718 0 3,391 4,506 (13,315) 28,974 2,300
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Im pact of SUCH1 Sec tor
on the Sum mary Fi nan cial State ments State ment of Op er a tions

for the Fis cal Year Ended March 31, 2004—Con tin ued
(Un au dited)

In Mil lions

Summary
Statements2

Health
Au thor i ties

and
So ci et ies

Regional
Hospital
Districts3

Uni ver si ties,
Col leges and

In sti tutes
School

Dis tricts Ad just ments4 To tal Net Ef fect

Ex pense $ $ $ $ $ $ $ $

Health ............................................................................... 10,945 7,698 (7,321) 11,322 377

Ed u ca tion.......................................................................... 6,899 3,170 4,370 (5,924) 8,515 1,616

Social ser vices ................................................................... 2,871 (26) 2,845 (26)

In ter est.............................................................................. 1,451 9 29 1 (14) 1,476 25

Pro tec tion of per sons and prop erty ................................... 1,565 (15) 1,550 (15)

Trans por ta tion.................................................................. 1,267 1,267

Nat u ral re sources and eco nomic de vel op ment ................ 1,496 (10) 1,486 (10)

Other ................................................................................ 906 (3) 903 (3)

Gen eral gov ern ment ......................................................... 491 (2) 489 (2)

Total op er at ing ex pense ................................................... 27,891 7,707 0 3,199 4,371 (13,315) 29,853 1,962

Sur plus (def i cit) for the year before un usual items ........... (1,217) 11 0 192 135 0 (879) 338

Re struc tur ing exit ex pense ............................................... (122) (1) (123) (1)

Sur plus (def i cit) for the year ended March 31, 2004 ... (1,339) 10 0 192 135 0 (1,002) 337

Sur plus (def i cit) for the year ended March 31, 2003 ... (3,199) 152 (340) 233 150 0 (3,004) 195

1School dis tricts, Uni ver si ties, Col leges and in sti tutes, and Health care au thor i ties.
2See Sum mary Fi nan cial State ments, State ment of Op er a tions, on page 32.
3For fis cal 2002/03, leg is la tive changes have re sulted in the Re gional Hos pi tal Dis tricts be ing ex cluded from this sched ule, which de picts the Sum mary Fi nan cial State ments as if the SUCH sec tor had

been in cluded in the gov ern ment re port ing en tity.  The March 31, 2003 bal ance re flects the write–off of Re gional Hos pi tal Districts net assets.
4Rep re sents ad just ments to elim i nate trans ac tions that oc curred within the SUCH sec tor, and be tween the SUCH sec tor and other con sol i dated en ti ties in cluded in the Sum mary Fi nan cial

Statements.



Sum mary Fi nan cial State ments in clud ing SUCH1 Sec tor
State ment of Fi nan cial Po si tion by Sec tor

 as at March 31, 2004
(Un au dited)

In Mil lions

Ex panded
Health2

Ex panded
Edu–

cat ion3
So cial

Ser vices
Debt

Ser vic ing PPP4
Transpor–

tation
NR and

ED5 Other6

Gen eral
Gov ern–

ment7
Ad just–
ments8 To tal

Fi nan cial As sets $ $ $ $ $ $ $ $ $ $ $

Cash and tem po rary in vest ments ................ 866 1,267 11 238 14 157 (6) 2,547
Ac counts re ceiv able..................................... 209 211 77 380 136 31 725 24 1,083 (56) 2,820
In ven to ries for re sale.................................... 29 7 10 192 20 9 267
Due from the Prov ince of Brit ish Co lum bia 2 37 (39)
Due from other gov ern ments....................... 48 64 7 13 17 22 29 201 401
Due from self–sup ported Crown cor po ra -

tions and agen cies .................................... 93 71 164
Eq uity in self–sup ported Crown cor po ra -

tions and agen cies .................................... 5 618 422 1,934 16 (6) 2,989
Loans, ad vances and mort gages re ceiv able . 3 307 1 5 428 85 59 164 1,052
Other in vest ments ....................................... 121 1,241 23 76 268 59 1,788
Loans for pur chase of as sets, re cov er able

from agen cies............................................ 10,839 (3,327) 7,512

1,249 3,119 101 11,480 779 1,035 3,476 201 1,528 (3,428) 19,540
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Sum mary Fi nan cial State ments in clud ing SUCH1 Sec tor
State ment of Fi nan cial Po si tion by Sec tor 

as at March 31, 2004—Con tin ued
(Un au dited)

In Mil lions

Ex panded
Health2

Ex panded
Edu–

cat ion3
So cial

Ser vices
Debt

Ser vic ing PPP4
Transpor–

tation
NR and

ED5 Other6

Gen eral
Gov ern–

ment7
Ad just–
ments8 To tal

Li a bil i ties $ $ $ $ $ $ $ $ $ $ $

Ac counts pay able and ac crued li a bil i ties..... 1,750 850 139 805 230 225 659 301 640 (77) 5,522
Due to other gov ern ments ........................... 34 25 6 47 3 7 2 1,014 1,138
Due to Crown cor po ra tions, agen cies and

funds ......................................................... 5 1 78 44 (5) 123
Due to the Prov ince of Brit ish Co lum bia ....
De ferred rev e nue.......................................... 791 741 144 226 131 173 111 391 (25) 2,683
Un funded pen sion li a bil i ties ........................ 3 3
Tax payer–sup ported debt ............................ 138 451 5 29,245 4 2,851 60 508 1 (3,339) 29,924
Self–sup ported debt ..................................... 7,507 7,507

2,718 2,067 150 37,701 507 3,210 900 1,000 2,093 (3,446) 46,900

Net li a bil i ties ................................................ (1,469) 1,052 (49) (26,221) 272 (2,175) 2,576 (799) (565) 18 (27,360)

Non–fi nan cial As sets

Tan gi ble cap i tal as sets.................................. 3,170 8,697 30 65 8,438 676 1,037 140 22,253
Pre paid cap i tal ad vances.............................. 22 (22)
Pre paid pro gram costs .................................. 119 20 1 4 22 18 13 9 206
Other as sets.................................................. 1 13 105 21 15 3 158

3,290 8,752 31 105 90 8,475 697 1,050 149 (22) 22,617

Ac cu mu lated sur plus (def i cit)................... 1,821 9,804 (18) (26,116) 362 6,300 3,273 251 (416) (4) (4,743)

1School dis tricts, Uni ver si ties, Col leges and in sti tutes, and Health au thor i ties.
2Com prised of Health Sec tor (per Sum mary Fi nan cial State ments) and Health au thor i ties.
3Com prised of Ed u ca tion Sec tor (per Sum mary Fi nan cial State ments), Uni ver si ties, Col leges and in sti tutes, and School districts.
4Pro tec tion of Per sons and Prop erty.
5Nat u ral Re sources and Eco nomic De vel op ment.
6In cludes hous ing, rec re ation and cul ture and other ac tiv i ties that can not be al lo cated to the spe cific sectors.
7In cludes the leg is la ture, tax col lec tion and ad min is tra tion, CHST and equal iza tion trans fers from the fed eral gov ern ment, li quor and gam ing prof its, gen eral ad min is tra tion and cen tral agency ser vices

such as ac count ing, au dit ing, bud get ing, in sur ance and risk management to all sectors.
8Rep re sents sec toral ad just ments to con form to gov ern ment ac count ing pol i cies and to elim i nate trans ac tions be tween sectors.
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Sum mary Fi nan cial State ments in clud ing SUCH1 Sec tor
State ment of Op er a tions by Sec tor 

for the Fis cal Year Ended March 31, 2004
(Un au dited)

In Mil lions

Ex panded
Health2

Ex panded
Edu–

cat ion3
So cial

Ser vices
Debt

Ser vic ing PPP4
Transpor–

tation
NR and

ED5 Other6

Gen eral
Gov ern–

ment7
Ad just–
ments8 To tal

Rev e nue $ $ $ $ $ $ $ $ $ $ $

Tax a tion ....................................................... 446 24 62 13,276 13,808
Con tri bu tions from the fed eral gov ern ment 67 399 57 215 24 22 117 2,718 3,619
Nat u ral re sources ......................................... 3,653 3,653
Fees and licen ces .......................................... 1,763 893 6 602 91 102 24 61 (2) 3,540
Con tri bu tions from the pro vin cial gov ern -

ment/self–sup ported Crown cor po ra tions
and agencies ............................................. 21 107 299 58 105 311 1,442 (462) 1,881

Mis cel la neous ............................................... 449 713 84 132 19 132 334 87 (164) 1,786
In vest ment earn ings ..................................... 41 83 1 703 1 28 25 7 7 (209) 687

To tal rev e nue ............................................... 2,341 2,195 148 703 1,249 666 4,063 855 17,591 (837) 28,974
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Sum mary Fi nan cial State ments in clud ing SUCH1 Sec tor
State ment of Op er a tions by Sec tor 

for the Fis cal Year Ended March 31, 2004—Con tin ued
(Un au dited)

In Mil lions

Ex panded
Health2

Ex panded
Edu–

cat ion3
So cial

Ser vices
Debt

Ser vic ing PPP4
Transpor–

tation
NR and

ED5 Other6

Gen eral
Gov ern–

ment7
Ad just–
ments8 To tal

Ex pense $ $ $ $ $ $ $ $ $ $ $

Gov ern ment trans fers .................................. 3,999 553 2,234 631 144 124 530 21 (151) 8,085
Op er at ing costs ............................................ 2,081 1,234 241 318 482 793 505 (60) (343) 5,251
Sal a ries and ben e fits..................................... 4,700 5,736 371 542 136 473 162 331 12,451
In ter est ......................................................... 9 29 1,434 143 1 70 (210) 1,476
Other ............................................................ 356 615 23 59 167 84 (20) 155 (122) 1,317
Am or ti za tion ................................................ 332 437 13 17 345 29 44 56 1,273

Op er at ing ex pense ....................................... 11,477 8,604 2,882 1,434 1,567 1,417 1,504 1,291 503 (826) 29,853

Sur plus (def i cit) for the year be fore un usual
items ......................................................... (9,136) (6,409) (2,734) (731) (318) (751) 2,559 (436) 17,088 (11) (879)

Re struc tur ing exit ex pense .......................... (8) (3) (3) (50) (74) 15 (123)

Sur plus (def i cit) for the year 2003/04 ...... (9,144) (6,409) (2,734) (731) (321) (751) 2,556 (486) 17,014 4 (1,002)

Sur plus (def i cit) for the year 2002/03 ...... (9,197) (6,371) (3,031) (728) (614) (918) 2,273 (281) 15,969 (106) (3,004)

1School dis tricts, Uni ver si ties, Col leges and in sti tutes, and Health au thor i ties.
2Com prised of Health Sec tor (per Sum mary Fi nan cial State ments) and Health au thor i ties.
3Com prised of Ed u ca tion Sec tor (per Sum mary Fi nan cial State ments), Uni ver si ties, Col leges and in sti tutes, and School districts.
4Pro tec tion of Per sons and Prop erty.
5Nat u ral Re sources and Eco nomic De vel op ment.
6In cludes hous ing, rec re ation and cul ture and other ac tiv i ties that can not be al lo cated to the spe cific sectors.
7In cludes the leg is la ture, tax col lec tion and ad min is tra tion, CHST and equal iza tion trans fers from the fed eral gov ern ment, li quor and gam ing prof its, gen eral ad min is tra tion and cen tral agency ser vices

such as ac count ing, au dit ing, bud get ing, in sur ance and risk management to all sectors.
8Rep re sents sec toral ad just ments to con form to gov ern ment ac count ing pol i cies and to elim i nate trans ac tions be tween sectors.
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