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ABOUT THE PAPERS 
Staff of the Legislative Library prepare Background Papers, Background Briefs and 
Current Issues on aspects of provincial history and public policy. All papers can be 
viewed on the library’s website at http://www.llbc.leg.bc.ca/  
 
SOURCES 
All sources cited in the papers are part of the library collection or available on the 
Internet. The Legislative Library’s collection includes an estimated 300,000 print items, 
including a large number of BC government documents dating from colonial times to the 
present. The library also downloads current online BC government documents to its 
catalogue.   
 
DISCLAIMER 
The views expressed in this paper do not necessarily represent the views of the 
Legislative Library or the Legislative Assembly of British Columbia. While great care is 
taken to ensure these papers are accurate and balanced, the Legislative Library is not 
responsible for errors or omissions. Papers are written using information publicly 
available at the time of production and the Library cannot take responsibility for the 
absolute accuracy of those sources. Inclusions of websites or other sources should not be 
taken as an endorsement of any kind. 
 
CONTACT THE LIBRARY 
Legislative Library of British Columbia 
Parliament Buildings 
Victoria, BC 
V8V 1X4 
Tel: 250-387-6510 
Email: LLBC.Ref@leg.bc.ca   
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HOUSEHOLD DEBT 
 

The subject of household debt continues to make the news.  Statistics Canada 
recently reported that the average Canadian household’s debt-to-income ratio has reached 
147 per cent.  How did we get here? Experts often blame people’s dependence on credit 
cards and their lack of money management skills. Worse, a slowdown in the housing 
market could cement the problem as the declining value of real estate erases housing 
equity. The more Canadians are in debt, the less cash they have for discretionary 
spending. Indeed, there are fears that rising consumer debt could stall Canada’s economic 
recovery. That said, recent reports also indicate that household credit growth is slowing 
down.  It remains to be seen how all these factors will affect economic recovery in the 
coming months and years.   

The documents listed in this Current Issue provide a snapshot of the Canadian 
household debt situation.   
 
 
 
REPORTS 
 
Financial system review.  Bank of Canada, June, 2010. 
http://www.bankofcanada.ca/en/fsr/2010/fsr_0610.pdf  
 
Where is the money now:  the state of Canadian household debt as conditions for 
economic recovery emerge.   Certified General Accountants Association of Canada,  
May, 2010.     
http://www.cga-canada.org/en-ca/ResearchReports/ca_rep_2010-05_debt-
consumption.pdf 
 
The current state of Canadian family finances – 2009 report.  Roger Sauve.  Vanier 
Institute of the Family, February 16, 2010.    
http://www.vifamily.ca/library/cft/famfin09.pdf 
 
Where has the money gone: the state of Canadian household debt in a stumbling 
economy.  Certified General Accountants Association of Canada, 2009. 
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consumption.pdf  
Call #: 332.024 W567 
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Consumer Debt.  Industry Canada.  The Consumer Trends Report.  Chapter 7.   
http://consumer.ic.gc.ca/eic/site/oca-bc.nsf/eng/ca02111.html  September 20, 2007.  
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Why financial capability matters:  synthesis report on Canadians and their money.   
National Symposium on Financial Capability, 2006.   
http://policyresearch.gc.ca/doclib/PE/SR_PE_fincap_200603_e.pdf  
Call #: CAN P637 D:W59 2006 
 
The wealth of Canadians:  an overview of the results of the Survey of Financial Security, 
2005.   Statistics Canada, Income Statistics Division, 2004. 
http://www.statcan.ca/english/research/13F0026MIE/13F0026MIE2006001.pdf   
Call #:  CAN CS 13F0026 no. 05-001 
 
Saving’s grace: a framework to promote financial independence for low-income 
Canadians.  Finn Poschmann.  C.D. Howe Institute, 2004. 
http://www.cdhowe.org/pdf/backgrounder_86.pdf   
Call #:  336.71 B126 no.86   
 
 
 
BOOKS 
 
Money road: tools for the wild ride ahead.   Garth Turner.  Xurbia Books, 2010. 
Call #: 332.02401 T946m 
 
Rates of home ownership and household debt.  Philippe Le Goff.  Library of Parliament. 
In Brief, April 1, 2004. 
http://dsp-psd.pwgsc.gc.ca/Collection-R/LoPBdP/EB-e/prb0403-e.pdf 
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Baxter.  Urban Futures Institute, 2002. 
http://www.urbanfutures.com/reports/Report%2056.pdf 
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